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� t.: c .\l.\ 0 -C v' £ -4-. l!t'#lf'I: f-� WfJt(I) 

-c T Jv-7· -;,. IHf-:{£-t J., blt<.'·9iJ' G, {-IL 

G 1.r�;Jt1: l., -Cf!J1'J!tt1.r�10n, ( "'� -c:1·0 

l.,�l.,, am�-th�W-l-C'b:::J:7-�0)� 

M1.r�"?��IJ1:t.:�t.:1.1�K�JJ.i-tt� 

ili!lill -thlit.:-tf<.' l.,,.t "? il'o .t,;,i}:� AiJrJ.I!. 

IJ t;,:1t,�iJ,, iJi.>J.>Hir-9 Hl!IJt l-C S!IJ 

1,1tJ.,.-:,1,1,0t:. Gklftt.::c 1t'0t::�1±11:L, .t "? 7'.i'o 

r-f���<amff•�GWG:/1.�xer

;., 7-'.r am1:15l::u:-c J: "? c It' "J '.tt..\!.Ui;li,i £ IJ

>':,: lt'O)"t: l., J: "'.) 1.l'o 

�ttt +t+t, •11r1:iJi.>£ l'.)IJ!l,(.,1,1<t;,:1t,O)

1:.13£-'I" AiJ<iw G t;,:1t,O)t.: c .\l.',1t' 11-0 M�I·

ll(Jifil(l)�t\J-C:f±/lll!J:l:-?t;,:1,1r1J £-ttlv L,, J:
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0) At.: -t:, {, ii? i IJ IJIJ,(.,;)fil? IJ i-tt Iv. -f '? -r

J., t, IIIJM;1Jrg t< c Ii L < ,j:1,, t v' 1 �1:¾'-l:,

��IJiT��, fflffiOO�ftLWLtmn-z:­

J: '? cv''? 'f:1·�-:,, 3 ::.,1:1;t-?,j:;)<�,:.1,,

t.[1,1,,;!:T.

Mtlif·IIIJJ/IlO)tJl;;j,:1±, i ! 1:.:.:: >:tfv<.'·l. 

;filt'&(l(J,j:���"' t 7'.P<.'l;l:,j: <' llfl//JH;l:�ll!J,(., 

<-'T.��W<-'��n7->MM�BA;IJ�fil! 

n, ,�o/#ttLt-fn�n<-'��fibnt 

1,,7.,;),J: < t,;),�,j:1,, L, J:.O)A{,IJll,(.,;IJr,:. 

1,,;1J, �, Mlll·<-' t· lv>:tfili;IJrW J: '? t ii? i IJ � 

11Mr,:.1,,. Wl"J09>:.�n:&1<.l(>l,O,t:.,;)<il?t1.1;1:'. ,t.; 

1)' L >:.!liJJ t< i i•nrn11:,:. 1., t .:: ,,., ;1Jr1,,,,., "' 

;t:,tHt < J., l±i'<.'T;IJ<, -f '? "' '? wtlllll±l*Jf'il\ 

1!' � ltli t A, t'/1.\ i-1!· /v. -fh <.'I±, 0ml L 

ctl!-::> c {, �-::> c1l!:.1'.L c J: 1 >:. t· CV' 13�:\H 

{:{;J:,j:�,j:1,,'(_'l,J; '? o 

ntf1ill Ml!J-i'r:T:JJllT7->lll\l�iM-Lc, Wf 

'(>Mf.J-.:." t 1:1;1J4 1:fibt1. n,7., {, O)i-:n: 

•JJl!T7->.::t<.'Mffi<-'t<7->H��il?IJ-f1<-'

Tt;i. -'t-1-rnii, t.: t x.li4"1J5JU4 l:ft�

n n, 7., lliilti(})r-1 Uyt£b0) 7'-, i tli.g­

L -z:-tr:11r-r 1., t "'-? t.:9�tt1: {,-? ,:.l)r7., 1)' {,

Lni-ttlv. 4-1&.:: '? "' '? !lih� 1H., IJ 17.>0)

<-' L J: '? 1!'0 

fttt >:.�>:t�fflL-f1<-'T�, a����

nf<-'�t'l.lU.> IJ '? J.,;IJ,,j:c.\l.1.v'iT. -1i<.',

am·r-, 0)7}fix'f;l'JJll1:1;1:, -c-nfl•1.0)�!lff

1:M!•l1 L c'f.'.l'JJJ! · ll:HJl. <-' � 7., t "' 1 } 1J ., 1-

{, cl? IJ i T. 7} � �,:. � {, �aill<-'T. m

1�n�,:."., +::., :1/i)r._e,�tt(})<-'a,., n1t, iJT-nu

1:-'E-ni � t x. t.:r&ttl·i -rn1t .i: "'t.:,t<-'-4·.

%��M�LH�A�✓�-r �7ROO�, m 

r.1·Ji!¾:!l'a1J' � -c-1 ", 1 I�;IJ'il1E � ! n n, ;1: -r.

Qm��, r-,�O)M.g-tfi1•.g-�■x.

c 't"-t,:. 7->1J.l!A:flt-ft1Di J..n -z:-,t.; < u,, 

x ·:1 +::., :1/ [_'(>-4"1,,:t4�,ij!JJ. i1tJ., t 1)', -t:, .1: 
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-::, t � x.nit�i<-' {, .11\v'-? � -f 1,:..:: t <-'T. 

.: t1.;)f'(' t< hit, jjljl:7)'fi
!
('l';l'J]ll<.'il?-::> c {, 

;IJ,;tb,j:1,,blt<-'To A71 ::.,�-t-�7ftffl!JO) 

j'-:$'{, l Mfrl:T"cM!i-::,cv'J.,t,lt<.' 

�>:.<, ��, am, �•>:.�W4��•! 

t1.-z:-1,,1.,1tnt'{,, "'-?<-'{,x-;;+::.,:1/-,J.> 

.:: t l)f<-' t< t -r.

ni:f1ill x-;;+::.,�n:1;1:, El:,j;:O)?,{-;J·::.,1,­

�7 j 1J 1, O)t±�f,'i::i!llffl:-ft>:. t'O)fi'iffJ;1Jf£,l_ll.('. 

;1J,t.\1\v'J'T1J1
, !J(l,1:EJ,ts:O)�.g-, -c-t1.1±A1£ 

L 1,,0)'(' L .1: '? 1!'0 ii A 1\Hl!"-0)��,:. t'I), 

� x 1 -r::., 1,-,-,,_0)JtJiGl;!:fJrn1 C 11 - 1-'I)' 

fHiti• 7-> �IS L {, j,_, IJ i-tt Iv. �1:, El ;;j,:;IJ<,j: 

·t!'v' i i <.'ffl!Affi:-ftt.i: L 1::ill!�ir.�HHiE'\"1,A

,j1- I- I: J: J.,JDl!\'J.ll[f..:lt<.'.::.:: i <.''\"-::>c

.:: I:, t1.f,:0)1)'1J17f.'&'.Zll<.'-, 0 

II EBPMI.J:c:?fd:?t.:?

-%��, B■�-�6ffi6h�I�� 

:., ;(.7cf:Bffi'�'.lEl.::�:rrc '@ I:: 1,,-5 ;t;;�f:l1L'* 

L, tc. !iftiJ-0) rpi!Hitiltf:l �ml* L' i;J:, EBPM 

(Evidence Based Policy Making) 11.H!H.:: IP.I 

lttd!lEimtl!ilt lJ J:.1.JI--:> c: 1, ,tc I::��, *9f.l\ 

i:O)I/Jr/iJl;J:1,,;1J,tJ<-z,1.., J: '5:IJ'. 

�tt-t ami-:k:nf·Nf@til:Mffl·i/jli/fl LJ: '? t 

"\ '? '.e!Jfil:I;): <VJ J., t l;l:.11\" \ i T/)1
, -f 0) t.: lb 0) 

i\!1-UiilH t.:i t..:7!-JE L n, i T. 

1li:f5ll -'E-1 ", '? :ft!� fH.> J., O) <.'·t 1!'0 

�ttt <VJ 1., t .'.!;\"' ;1: -,;)r, f/,0)�111., mt tJ mtls\' 

1�( <-'nflUl �91: *'1i:lH Tit-::> c �fiiE!Df,";; i fi-::, c 

1,, J., 0)1113 ,ts:fJ!fi'\"rJ.Jll\JJ/,fO)-ff�t.:lt<.'T. 

it!!O)!firf(: lt1i!J±-ftT J!k1�} Lt.: J: '? :'t A 1;1:j,_, 

i IJ "' i-tt Iv L, 1,,-z:-{, k'fiA(l(Jtj: {, 0)-c.'�U/& 

t L -Z:-11¾'� L i-ttlv. 

*��, fA:ttia1A�S�<-'•ffi�Xi

�1.f < ;IJ,t'1 ;),1;1:�1]1: L c, 41!l!!ii• 7->Mlll·l:ll!J 

Lc11�v'�lll&l:i!#-::>t.:.:i:.'t"7-1,- l-<.'t.i:v' 

tHHbl:t<-'T/)f, ;I.H'Ml:1±-f'? ,j:-::,cv'J' 

-tt Iv L, -f 1 Lt.: A:t-J·O)�Jll {, j,_, IJ i -tt Iv.

JQ�;/g;-;1J<;\,.kllt1:-?1,,-z:- J: < t,1J'-::>cv't.i:",tk\

il- {, j,_, 7-> 0) <-', *-klit·� J� �0)1,JU>ili {, tt ;I), t.i: ;IJ,

lit Lv< U<j,_, IJ ti•.

ifif1ill �1,,➔/·,{ 7 Jt,<.'ff�!t/·'\"{l:lfi:i o--r­

:,, 3 ::.,-tJ.,;IJ,�<.'L .1: '? 1!'0 

�ttt -fht..:l:t<.'t.i: <' Mffl·0)1,7 7 :1/7 '7

::., i'i)l,j:1,,J: '? :'tAl:{,Mff�O){tfJi;)<:Jltlf) lli

c lc;,t'l. n,J.,.:::. t {, J)l(lll<.'To -t-5H.:�riili;IJ1

tj: 1,,0)<.', :;}(!J=-1;!:Jiui:f:#O){J:l]T-i'J It< AW ("t..:

lt<-'i" o 

v' < �EBPMifblliillll-/v<.'{,, {11J;IJ1.:i:. 1::7'

✓A-c.'<V.>-o�il-l:,!vcWML, -fhiif.lcm

J�r&:1:-?tj:lfJ.,t.:I/JO)fiif.lc'!l\'t Lt(})/ •11,

•7 {, ffii x. t.:A;t,J-;)<1,, 1j: lthli�J?;H: 1±:iltlb t,

t1.;l'-ttlv. 4-0)c.:: ;t:,, EBPMl;t�(jg L -z:-1,,

tj:1,,'(_'i•t;i.

fflf5ll {IH:.:i:. �T✓ A ;)<jjjiJ-::, cv>t.: t L C,

%1�H: 13 ;;t,<.'-fh G lj: c'O) ( � 1,,if.l(j(H:&1�

! hJ., t ,t.;� x. <-'i•;),.

�ttt �\ll"li@:1:�J,!. i IJfl 1,,-z:-fiJf�JU! i if.lcfil

1:&1�!-ttJ: 1 tTJ.,;1J,t·11),1±, -c-O)tli'i,.,

O)i£JdM1: J: J.> t .\!tv' 1 To 2000:!N\';1JJliJt0)1J,

lil�-P.�i3t.½1Jl <-' IU!il:f ll.J-a F;\li Ill! �11b'>ritH!t !

n, Uw�if;1J<;1J,t.i: 'J J.. -::> -z:-mr:; ! n -z:-1,, i

L�. m�O)�B{,��!n, r-9{,ff-!

ht.i:I)< Gi'ilr•·l:,j:-::, t.: I) (, L c, -ft"Ltj: I) 1:

�O)j,_, J., �ft�l)<ij: � n c 1,,f.: t .'J.\\J, i To 

l-1!' L, :!Jl.:(E0)�1=1:k'b:ilHfc::if.l(.½1Jl<.'11,

,fil:f�f':fif"-O)�\lilllH11:f t lvt'j,_, IJ 1-ttlvo t.: 

t x. l;!'.iW/HJi.0)5 It< J:.lf '\"-f O)fil;)U)I:-? v' c 

{,, .:i:.�r::.,A<.'�t.i:<if.lc�'\"�-iff�L 

-z:-alb�n-z:-��tllib�7->ix.t-tt1v. 

-f lvtJ: 9'<-'EBPMiftiffiO)� t< ;l)fLJ\ c t< t.: 0) 

I;!:, -fh<.'l;tv,1tt.i:1,,t�t.-z:-1,,J.,At.:-l:,;IJ< 

Discussion 

v, c, 1-' L <.' {, .:i:. 1:: 7'::., 7- 1:�-::;;1,,f.:Bfft% 

r&:i L tli t,1,, t "' 1 :W..'.l.t�ff-tJ:0)1),t.i: t .lit 

'?.: t {, j,_, IJ i To u, L:!Jl.tl.:l;t, El3PM7'i< 

JJl@i• J., J: '? t.i:�IWi<.'IU., IJ i-tt Iv. 

Ifif1ill .:i:. �7'::., A IH:t?!.,.IE IJ tj: "' L, -f tli 

if.ldiH: 1) ::., 7 !-I!· J.,{l:MIJJ. {, t.i: "' CV' 1.:: t 

<-' L J: '? ·Jr • 

�ttt -f '? '(_'-j"fa o ') ::., 7 ;)<i"-c.'1: I;!:-::, t< tJ 

L -z:-1,,J.,-f'i�0)7}lllf, t.: t x.li;fJi.$��.fljO) 

�ijl:t.J1'1, �;flJO)il/,l,H'JJW:, GDPJ&:J{$0)Jffiltl" 

t.i: t•1:mt � t 1. -z:-1,,7., t .1,Rv' i i-o 

Profile 

tt1''l:::.-•7L,1'tt'-;i;:!l'l!i!a'l'l'BB;fim!I 
19791!S!Ell;ll, !lllil;l;:'l'I'l'BB>;!�. � □ ::.-l::'.7';1;:'l'l!i!a'l'i'h1l±GJ 
Jmlfl(Ph.D. In Economics), tt1''l:::.,.7L,1'tt'-;i;:'l'l!i!iW�SB 
11/Jml'l'iilf T ,20181jSJ;lJUWl,�:#l!i!il'lffl�Pli (NBER) 7r1J J� 
r1'•1J tt-'f-· 7:i:□-,lllili;l;:�i!l!illlf l:iiff �¥HI t? ::.-11-
(CREPE)Sw;ttm!'.!, -f:i;i;:�l!i!a'lffl�Pli81'l!fl�rl19Uil!I.> 
'f,,liilx:·oo Risk Preferences Chango? Evidence from 
the Great East Japan EarthQuake" (with Chia Hanaoka. 
and Yasutora Watanabe, American Economic Journal: 

Applied Economics. 10(2). pp.298-330. 2018), "The Effect of 
Pilt1ont Caot-oharins on Utilization. Hoolth and Riek 
Protection" (American Economic Review. 104(7), 
pp.2152-21114. 2014) 
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II �1tZ�T�At1iSlffi,;:

�t1?1J\�\, \(/)jJ\ ? 

-IJ .::.,-7t1<,�-:, � tJ L,t1,,t.;:1,,�IH: ,�,
c!:: A,tJ: t, O)"'t' L, J: -3 D'o
�tt,t t..: bUf, ICT ( ffiffliilif&ttffi) � AI
(AI�tm) 0)-ftl: C: lvf.tfxlf t-t o 0)-/Jt
=f 'l::b 1:1fJfl-/J•, c 1,\-::, t..:frl.,1,\.:;--'y,:-1;1:,
't:����L. W�:r.�r ✓AcL-Cffl�-t
tt.lf J: li\-/J•i� x. 7-> O)l;tl�'litl:ll L 1,\IUJJ.i"e
�7->-"Ji, if.tflUlJmO)i:pl:li.'f? Lt..: b 0)-/Jt
t..: <�Iv� tJ 'f t"o .'f� "elfi:�f.tO)l;t�Wf.t
•J-tt--+. ?:r.A-f-3 ✓t.itff!t.5E-e�o-/J•t·1
•t.tO)-e-t� aftO)i:p-e�•<O)�•.:e-tt.
-IJ<-e � -C1t\f.t1,\ c .m1,\ 'f To 

Bif!i!l aw1;1:;&�. �=fftt-tfft�=fff-c:tUt
tL-c�4tam�n�- �<O)��twL
n\ t -to L-/J• L, .:t-tt.1:,-/Jttil�JtH: c•O)ff
Jftflf Lf..:0)-/J•��* L, liit!l-t 7->1n,-/J<� o
0)•'/::1� l<b•tJt�lvoRM��­
bl'.> r:>t1..t..:D;:UtU:n-::, t.:,ttic·b, .:t-0)1&1;1:� 
tJ-=> lff.t L "el;tf.t1,\-/J"co .'f L -Cl!c�f&I: 'f 
��tJ:1f.tifXMt, ��O)�*i���� 
��tJ�t"o.:t-tL-e�am�a•�tt.t�� 
L-/J• L�=f1tMfil;t�}.:1itl:JR��,uHm-c-cb tJ, 
bL�*�f.tMffin••�-����;•� 
"e � tt.lf, IH�-e A-1-(-A, -1: f.ttLo J:. 
'? f.tIDf1ef"-'yt-:t.f,1,\t-to f.t�il3dltlJJ­
f&l!¥{Jffi Law1:-::> t.t,1 .1:.11:: I,\'? -tt 1 7 Jv-/Jf 
�; t.t l,\0),:-Li '? -/J"o 
�tt,t .'fO)!_B!u;f c L -C, 2-::>li 'I::� x_ I?, tt.t
To 1 -::>l;t, �!ofr c �d��t t-::> -C ( o �
t-eiW{ilfi�tL, ,.'fO)f.:bl')O)�ffit.,tllt.Jl�tL-C
l,\oa-e-t o 

b11-::>� B*-e��•�•af(tlW•• 
fliE�f.tftfttra-l:7l tJ 1: < I,\� t 1:'To ,m1,\&M 
!l!f•��amt�1�•t•-::>�A��* 
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� tJ � < ,mt;c L -cm,Hm:m:m • �* L -cllfu 
♦-to� t blltl!-e, .'fti-/Jt-f-.x. o/ 7 tltml:
't.t Q 1;1:�-e-t O .'ftt.-/Jtf.tl,\ t' •:M&-t J.,ffll]
b � �/vc :r. �T ✓ A� Jflft L J: -3 t 1;t.\!l1t\
t�lvlt>.o
.ffl:f!i!J s *-e1;1:=:-Jca1tf!i1Jn<m-:11t\-c1t\t.t"\
� c b � tJ, 1 -:>O)if.!cf(ttfiliEl'al:�� L-C
ffl:!¥IJ-t o J: 1 f.t � c l;l:� t tJ f.t1,\"et"t>.0
�tt-1' !l!f1t b Mll-/J•1t\-=Frf � ��Ef "-O)ffl:!¥JJ 1;1:
L t-tt.,t, m:,fq)�t.taffiO)�::!IH:-::>1,\"( � �
lvcfflli'-t o Cli\'? � t Ii� t tJ -C-� -C1t\f.t
l,\c,!f,1,,t-to 

Dili.l ., j. 1) -/1 O)ti,15'"li,t }'\'y-/)t���ffJ!jllf
�ii.7'..L, 1-'7 ✓:t-/Jt.'ftt.iV--::> < tJ�.:t-1
t Lt.:tJ t...'ft"o �tL13�0)RL!ILl;tiUc
t...-c, J.tffi-/J<�bo t .:e-n<·; "\ r'7 A 7'" 1
o/7�afft#�b7->J:1�,1�!o/7�#
�tJ'ft"o J.tf(ttm�L, �1?,�ft**t•
�1:'� o J: 1 f.t�iJtli, B*l:li� t tJ �1,,
O)"elif.t1t\1:' Li 1-JJ�o
�tt;J- .'f'?lt''?i!l!l'¼-t7->t.:W.>i:,i, Y..1i't.
, 3:fflO)flt�t�-ti-�n<� tJ t-t o �llfA­
a"Ji*•��*t:r. �-r ✓A t L-clli L-c < 
o 0)-C,-j"t.,t, .'f tt.-/J<ji-)t t t...-c 1- o/ -:19 '\'-
���--::, � tJ Lt To �1L��c#�l'm 
t �'° i:1;1:, ffl�#'h<fU;'H.. -caWO)ifXfi� 
,J-* L -C-f- .x. o/ 7 -to J: 1 f.i: fflJJU: f.t-::, -C 1, \ 
o � c C, aw,:.fflS•O)�l,\�UiE�*'�-t
� t °bt�,J!i:T o .'f '? I,\'? -tj-,( 7 )v-/Jl.flfm"'9
ti1f, am,:r. �r ✓ A t�m-e� � < t.t-::>
-C, af(tO)ffi!i" 1b � i o li�i:-t o 

•� W:*t.t c:-eu:, 1- -:, -:/'O)ffl�#t.1<atffi
O)i:pflH:.7'..-:,f.:tJ Li-tl...t>.o 
�" s*-e,@m�am�••*�i-::>� 
l;f li.'f? It\'? W,1�$-/J<�-:, f.:0)1:-j"-/J<, 3Jf..:1'£ 
O):fR7fflli9a,:t 't:�M Lt.:;im tJ i:To 

-�c.x�7�����•�•�w�

9" � cl: 5 t.i:�tlft.JfliJf�©fi mf 11:t' t, t.i: cHt, 
•�L,tz�r.::.,��Wt<�J:-5t.i:�m�
t.;:-:, t1,,� c. 1,,-3 � c."'t' L, J: -3b'o 

Mli.l .'f1"et"ho t��(ffl1e#O)�#�
l,\0)-e, w t.,ti .. O)afl{tit�JUOi� tt.o c, .'fO)
ft1,,� I,\� �11Jfft-/J'>l:,7F*� tt.t.:liaJt'htfiiI*
'-t <·1:U1-c � i-t0 

-"'t'li, ftittr-$'0)�ml�H'l-li:t>, I�
r.::.,�c.�ffi��U?<���O)�����
c. 1,, -3 � c. � L, J: -3 D'o
mlMJ .:t-1-e-tt>.o��.:t-tt.ib+� ✓ •:r.-:,
��m-e-to1fJflf.tr-,#M$�•x.o•
t.,16-( O)A-/J<,J-*"to L, 16-( O)Ai,<.-:,-C
M>r-to-/J•1::>, r-,ntt•1vc:1vJ: < f.t-::,-C
It\ ( o B*-ec·� 1::>t9al:�NJo-"'8i.l•b\
1 O)l;l:, �l:1itl:iiU t...l,\fllJJm-e-t o t.:t!., 7
:J. 1) -J, O).t;lftliT-"'-C�ffii:7 7 -I! A 1: � -C
r-,O)�JflbW�f.tO)� �O)a"eB*O)
ffl1e#JffiO)J!Jl! tmiJeO)�t.,ttJi-C Li 1 t It\
1 � c Ii, $�c L -C�7-> c.m1t,'ft"o
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-9�-.7.��-;-1.,.:.tt�•L"'C.t3�-f,
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